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FINANCIAL AND COMMERCIAL

Tuxsoar, May 18,

The dealings in stooks to-dny ware the amalls
et o soveral weeks, but they were better dis-
tributed than for some time past. This was
due partly to raviving Intarest in rallway ahares
and a falling off in the recont extraordioary
trading in n faw spocial atocks. ‘The tons of
the market was atrong throughout, a olroum-
stanocs that was brought about by the com-
paratively light offsrings rathar than by h
large or urgent demaund for stocks, The
sessation of lguidation, aven at advancing
pricen, naturally alarmed the ahort fnter-
est to an extent that Influenced the clos-
fng of & good many contracts. Thore was
also quite a lttle buying of the charatter
usually desoribed as good, becauss the orders
wers sxecuted by commisslon houses that ars
rarely, If sver, used In connection with large
spoculative oparations. Londom continued to
take stooks, but not upon as extensive a scale
a8 last week. The changs In the charnoter of
the market was evidently appreciated by the
advocatas of lower prices, for they did not
maks thelr usual attank upon ralues,

In the rallway llst the most consplanous
featuren were Bouthern Paolfle, Central Pacifio
and Atchlgon preferred, The firet two enjoyasd
mat advances of nearly 3 points. Of the looal
trastion lsaues Brooklyn Hapld Trauosit was
again the leadar, clossly followed In respact to
improvement by Metropolitan Btreet Rallway.
Noteworthy net advances wers racorded In the
{adustrial group for Amarioan Tobncco, Amer-
fean Bteol and Wire, Bugar Refining, Fadaral
Brool issuen, People’a Gas, Calorado Fuel, Ten-
noasss Conland Iron, and American Bmelting
tssues. The eans with which prices advancad
after the matarial improvement of yesterday
ereatod n mors confident fesling than has ex-
fstad in the Btrest for some tims. Theclosing
wraa atrong at about tha bast prices.

Maw Yerk Btock Exchangs—Sales May 14.
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Total sales of rallway honds (par value), §8.8 05,000
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Mirhigan
Inus for Miureh of 184,004,

e o oomnpnread with tha
Canonth ol lnst year, und net $405,002, 4
For the nine monthe end-

EIS

[H
S D200 as eompared wi

ear and not
of ?l..", i

7. Tixed

Liallraad

i Maren 41 the gross earnings were $44000 .

208 an inerenss of ETLOM A compured with

the vorresponding period of lust year, and uoet
L]

0L, o buicren

The Detrolt, G
Ttailrond repiorts

so af 81400

rand lapila

wnd Westorn
s carnings for Mareh of

BLELLLT, an incrense of 211,142 as com purad

with the saiee month of list
1, & decraass of

£14,540m

months ending Marel 1 the

werv 457,711, tin
pared with the ¢
your, and not $51

erense nf S'_ﬁ

yenr, nnd net $40,.
For the threa
TS BRTTIINGS
LKL as ooy -
roaponding period of inae
STl adecrense of £1, 185,

The Delnwars and Hudson Company's lensod
lines roport for tha quarter ended Mapels 1) -

Now York and Canada,
!

! 182%, Changer,
Gross earnings, $1ud,001 $1H1,800 Ine. §16.648%
Oper. expenses . 102,104 142408 Deo,  jo,
Net aarnings. lﬁ,?'.‘? _l:lﬁ :-m:l Inn -l'.':\'nu
Charges . . HL A4 By Diew, BRI
Deficlt, .. B22.087  SLL0UUB Des. $20,001
Alhany Huaquehanna.
Grose varnings FUTULE $551.404 Inc  g0),008
Qper, exponsos - Hd.pi4 D0, T16 Ine o
Netearningn $405.5070 Fd1.042 Ine
Churges, IR, 1I00  B08.747 Dee.
Ned Incoma §114, ln-.l'-l?-‘. Itio.
Hetisnelaer and Rarat
Giross earnings $502 84 OO 03 Dac,
Upsr. expennes . JUus.031  sL240  Ine
Net earnings. $104,001 §) 13 Dee,
Churgus aie =T ALY SO UTY Dee,
Deficie SLB 4T $1Twuin dne ll.‘\_n:.-;
The Coney Island and Vrooklyn Rallroad

!;i.m;..my reports for the quartar ended March
i

f
Girnsp earnings $22
Oper, epenaes f

Net sarnings,
Other 1ncome,

Total income . §
Fixed coarges... O

Netincome

I=d.

lue. from eper.

1H3, =4T

51w

XA, fing
4,407

K2
B.iul

8,040
The Uniteil Btates Rubber Company repo
for the year ended Murch 31 as laﬁuwn: e

1554,

Ino. #1842

Changu,

and divid dn $2,619,201 91,411,004 'nc.91,107,887

Inc from com-

mileslons, BT, 140 Aed, 024 [no, 8322
T income.$N,4 10, 480 92,2 22 Inr l‘l.‘:ﬂu.ﬂ.’.h
Exjenaes X ISP HET IR0, G75 [ne. 4,204

Net sarn'ga IE'.;H—M 4 i.: n.'w':
Div. pref. stock ) ss:

Halance
Depi'n& iosnes 12

*[urplus, T
Provie surplus, 1

Tl surplus, ‘ln.‘ '

*1he

Hrplus aygd

mon wtook wes S0
orgit fur Whiv yoar pre

Thes roveipre of the Governiment
Custiog AL AL

S0l 8111,2)

I'he oficial eonin

to-day, comparediwithy that of

) Way 1,
Gold ecin and bullion,  B281,400, 14
Blver dollars & bullion, LN 14
T 8 Uites 10400 K5
Uther  asesls lose da-

mand halulities 11,088 853
Availabls rash balance

Fa kMLt ]

Hi e

HRTYIT

B1,744 478 $81R,T10 Ine,
st Juo.

Wi

=l

& Nl
fabid: tha

OS2, 040 Tue,

$16.770 Ine
#1084 fne.

N0 Ine. 81, 166,708
BHRO, w0

i the vom

COpRTed with B @

to«lny Wiere !

240 nternnl revenun, $5M4..
T, i ol ul $1,00 00, -
ntn wern §1,931000
VOr reveipta of §U4i)..

an

¥our o date

expoendityroy
san ul expenditures over

t of the cash in the Trensury

yostarday,shows:

May It
9200050, 1u3

[ S v

R TR TE

12,005

"t 1

wmcluding gold ressrve.. 341,048,372 202,402,078

Money in London, 1 # ¢
Lo open mnrinl tor choL

sut. Rate of discount
ft and three months'

flls, 21-10@25 W ecant. ris ndvless guots
3 ‘ oonts st ém franes 87% contimen. ﬁ-
changs on London, 25 franes 20 centimen.

Tha " first and refunding’ morta n!ﬁ‘ﬂd
bouds of the Minneapalls and Kt Lounis Hail.
rond Company nre_tiow ready for dellvery at
the Ue fl‘tll'LTrl.mH'mnpnnr. IMolders may ro-
eelve the bonds on surrendering Interim our-
tifleates henring data of March 1. 18,

I'he subweription lists for the $4,600,000 firs
mortgnge 8 ¥ eant, gold tmmfs of the ‘-h*""t
Btates Flour Milling Company open to-morrow
Atid close on May 10 or earlier,

Hndmond, Kerr & Co. offor to investars
aeleation of high-grade ratiroad bonds, partic-
uinrs of which are prigted in an adjoining
volumn,

The sales of mining stooks at the New York
Consolidated Brock ond Petroleum Exchange
to-day were ns [cliows:

Cpen:  High Low Clos-

Kaler Name, ", i, el .
BOO Allen ... vee 1.R0 1.20 1.20 1.20
GO Argentum ..., .30 .30 .30 .30
G0 CrippleCriken .11 al a1 .11
100 Father Do fmek .10 .18 .18 A0
4G iron Kilver,,.... .60 .80 .60 G0
80U MollistHbaon,, .30 .30 .80 B0
100 Hierra Novada, 05 06 .05 .0B5
iLouWork. . .......... .22 23 .22 .23

Tetal sales, 3,000 shares

COMMERCIAL

Tugsoar, May 180, —Graix—Wheat—Bnot was
steadr.  Balva 80,000 bush, for export here
and ot the outports. No, 1 northern Duluth to
arrive, fie, over July; No. 1 hard Duluth, 7%e,
over; No. 1 northern New York, 4he. over,
The Northwestern receipts were 23 onrs,
angainset 1840 lnst week and B8 ast yeor:
Chivago 00 cars, agninst 97 Inst weok and 704
lnst yenr. Futures declined %e. to %e.onthe

gouvral Hst, bat rablied and advanced Ye, o
o wWith sales of LUUo000 bush., Prices as

fallows,
Last
Opaning. Hiohest, Latves, Cloting. NiaAt.
May .. T THig 733 Oty ]
aulr. ‘;5\,2 ‘Ju' Th\y l‘,
rpt T4 7N iy
Dec. o0 Thd '.u‘ :.3! ol 6

Unts weea wlendy oo the spol. Balee, 84 000 bush,
No. 2in elevator, $14%e.; do, delivered, Huebpe; No, 2
white, B0c.: track and ungrided white, Je®iu0
track nuxed, B1G00c,, No, 2 white clipped, Halse,
Cliomeo recelved 400 cars snd expmcta 160 to-uor:
fuw. Corn was fris cn the spot, Sales 400000
Lsb, for eaport here and at the vutports. No 2
tn arrive, A4a7 e, over July in Chieago, Itaceipin
at Uhlcago, 225 cars; eatimate for to-morrow, 55
carm, Faturea declined e, on July, but rallied and
rlneed nnchanged o %e. higher, with sales of 40,1100

bLush. Frices as folluwe. Lt
Rl
Gpenving, Flighest, Lowest, Cloring. Night,
Mar Lo By iy Bgh iy up
July. aeuens Hle BAly e HHly  HNR
Bapt “p Rt

Wheat declinsil eariy on easier eables, favoralile
weather, forelgn selling, and last but by po mean
iemst the staguation in ihe apecunlation hmullllﬂ
abwut by s cortain element o the trade which by
antugonizing outalders wheneser they attempted to
bull the warket baw kilied the gooss that laid the
wolden e, Loverpool declined ‘gl 1o Sgd. and
Parin b eontirien, In the ornitral West it wae I‘IOUJJ
OF ralt g, With the tefnperatire 42% 10 74 ut 7 A, M,
In the Routhwest It was 4k® 00 727, The forelun
crop cBtlook is penvrally fasormble ss retected In
the weaker Furopoan marke(s, Mr. Barrett anld s
Hitle, Foreign  houses wera tnore disposel (o
pell than 1o by, They sold July anid Beptem-
ber nud buught some May. Prins  sars  that
vatly spring whieat has tuade & wivid stamd and s
Kroving rephlly. Twenty 1o 25 ¥ cont, of the wheat
1h yet to be suwh in the catremne Northwost, Sowun
vunteidd that there has been wn improvement in the
kenoral conidition of the winter whvat which s lefc
standing, und bears lay strens on the profujes of a
ey large California crop, T
il and the se
e liush,

of the ook

b, bt thers
AL MY, making an in-
ereane in thie world's stocks of 856,000 bash. Thter
on the market was hiracod up by reporte of danage by
inmectain (thio, Kansas Nllr‘ Idtimna, Inothe Noreth-
wert, 1o, it was cloidy, with raln, while the temper-
ALUEes werw 32 toan L Tlepoite contdiitie o be re-
cehvald Of damage to winter wheat. "Any improve-
ment" according 1o Prima 18 offset by theffnet of A
rery rapid and carly deselopeosnt of fusect life, and
this now th wnd to ent gitite s Aenre in the situs-
m the wonther becomes dry and warm.*
ith bought abont Y00,000 buesl, dJuly
early i the day at Tovge,, agaitint | Traders are
LI n pecent reporie of Al ampreYemcut in the
ok stic erop antlook, but hodses which are in cloes
with the winter wheat bylt think the aitustion
o ch worde thisn somie are inchined ty belicve,
Nurthwontery recelpts, ton, were only 276 cars,
REainet s jast yonr, A wharp movance {o 8t Louis
also Belpoad Lo strengthivn ths pomition hore. My
whent was st o premim of 285 over July and for-
elun honsew wors buying (. ss already intimaind,
The Buftalo strike conbuiies, sud thin i= s bull point
hierathough s bear puint in Chlcagn. The Butfalo
sirika s causing an lncereaning promium on May
hiere, miage by Hesninnitios and chinen bogs and
fears that the winter wheat situstion may really
prove to be very bad—far worse, st auy rate, tham
the hears  Liss heen willing to admit—in
cline mome operators to boy cautiousle for un
advance, The g trouble, however, in that thers
pe o outdlila intervst in wheat, The weathor fore.
cmnt forthiery-wix hovres in s follows: Ll In-
disnw, Mieaourt, Wisconsin and lowa, unsetiled 1.
day wned Wedneaday, cooler Wednesday, Michigan,
ruin tosday snid Wednendar. wartoer: North Dakota,
1ain, almost freezing  to-nighit, Bonth Dakota, rain.
continuml conl; Nobraskn, rain, Wednesday fiir and
counlar; Knneas, local thunderstorms, northwest
wirile, Colorade sud Montana, claids, esoler; Wy-
vming, fair, frooring in northwoeat portion tonleht,
Corn dvelinsd lhlhﬂ?‘ in the sarly buminess oy
Liverponol falling 444, tu i, The Buf-
reventa any teliof of the congeation at
noall probability, ton, th= acreage will he
Iargely In-‘rrve-l Un the other hand, consum
everywhers 14 being atimulated by the large
pliew and low piriens for several venm | ast,
ey duvs tho vikibis pupply is exp o bedown
fovery minlvrate fgures, Farmers are e ana de:
Livericn nrs 1k aly to be comparntisaly snall in the
Judgment of anme who watch the situation very
cliwely, and wost of the corn bedng mwoved now e
already sold for expart.  Tater ou prices mioved
upwant with wheat e avillable sppply in s
Uiy leereased T400 Lush, The seatioard
I 4L n4n b Ot turtuateml with other
nly asd o0 busl, on the lakes
e canal, mud after Dbarml arrivals
roanparalively moderate receipts are
avatlable supply iovressed 400,000

nf 0,500 Ly

expieitod, T}

Stradr, mlh;u]». Récelpte
LF s,

L T T extin
£ utrnipghte,

Rprihg an bhis,
| TR e

COTTON

e,
fur patents, SAANGEY, 00,
82 W@ 8,10, atraiglits,
313 0.

Cloprs
patrute, #1405
Spot dotton hera wan tinchanged, wiih
anlos of 400 bales for mpimning. Middling uplands

Gl-dne, aguinat A%e, last Feoar: New Orleans and
Galf A T ie, sgatnst e, The Bouthern spot mat-
hetw wora tinchangeil, New Orlenns solid 2,000 Lales,
Memphin 1.500, Bt Lonis 205 and Angusta 204 haley,
The movemeut o dey was as foluws:

Foast Laat

Fo-Day, Week Year,

Fort'rermipte. ... Lo 11,037 13,084 7.204
Now Urjeans sstimate to-

TP, « LS00 0411 1.274

Agnnta 2 4 21

Mengrhin "7 1,100 832

53 - Hil4 BiHd o

Ciprinnatd 4T Y 242

Haouston. . LED] 1,245 (4151

Memphin shipped to-dar 1,014 bales, Augiats nonm,
B Louis 2,200, Clncinoatd 1,215 and Houston 0,332,
Fort exports were 10 056 Lalen. New Uileans ade
vaursd 2 opoints,  The Slgnal Service predicted
l‘ll'ﬂ,' elnndy and conler weathier for Oklalioma, In-
diau Tervitory, Arkansas and Tenneses, anil falr for
the belapen of the cotton belt. Futires here wi-
vaneed 2 ta B pointe, but reacted alightly, closing
stemdy ata netrise of 1o 2 points.  Pricesasfollows:

MHighart,  Lowest, aing,

Mar oooienns L G om0 4
UM, e hoWe

duly _ hokS

Avtgiint L nsy

Beptombier koK

Uetnler ssasenasn f et

NUVEII R e brsncanas .l foWy

Teecomber, 00000 iyl

JRIATY | seas L

Yabiriary ... b ows

Maoch H.0l O s

. . foaTan v
ton priccsmls ancs htly, nw "ﬁ s an indispos
¥ sl moma covering, s iittle I wtreot hus -
buriue of pyert epip mb s by wells
hurines wn-l & hetter fenlinog in Wall
Etrent 1l 0ffent the effects of Bive woather,
Ralthern selling and Hberal reccipts.  Liverpn
Iate liam heen solling new orop dediverie K, s
AAY mzdinst purchanes aeross (hy waler Liverpood
whulss lomght mer months Lo g minall sztegnt,
The speculation hes dwindid to vary small pro-
r..n....;u_ The weakly Governmant report was linill-
eh, stating *In the Carolinas and Georgis the
week Lias ieen favorable tor eotton, biut lu the cen-
tral portion of the cotton balt the crop hias sif-
fernd from insecte, and 1o the southern portiom of
sl mud Lonisians fr draught. Fuor
Is are reported from Misourl snd Arksnsas,
ng cantinies in northwest Tozaw, where somas
Aanting | he necessiiated on adrount of heavy
raiue, which have slso delaved plauting tn Oklaho-
nil. The bulk of the crop in Toxas, Liwever, is un
o wond stands, s wall cultivated, and (s Erowing
rapialy i the scuth portion. but is badiy in grass in
the coptrnl and north port e
readtion toward the cluse on Joe
lgubdation, Clinten,

\ and Southern
la—"Cottan will oot aver
wge bdt e omanil Jackson, Mise—"' Cottonsesd
rotung in the grewml,” Clarkssille, Trx.—"Too
fich san™ Howe, G, May 12 - Weather past
two weeks warni and olar, Plantaz spproachios
eomptletion, and with enntinuates of present woath-
or tor wnother week will e finished. Stands oply
fairly wood ihis yiar. Cwing to aleenrce of TRl gor-
tation Hus Lean sery ol Wagon rereipts Hght,
¢ ; fielidn. Shonuld weostlier
prouilnt taan work 3 likely that rempant of
Urin b wronns will Vs g v mark %,
I ot spot was sieady st Bl for
1

BT es ary bousy in

N Baley of 2000 hags Savanille and 1,40
eall Fui itvs worn dull and nnohisoged, no Anl=n,
Havrsn wiol Hauiburg weree iucl . Aberican

warehse deliverivs, 45,504 lage )

*teady and

Uhrhanaod: recotpts forawo dars, 11,000, slogk,
SO cxelinnge, T VAT, an wslvanier of 15404,
Bapton was spulet atil nnchangnd: moripits for thres
dnys, Rl wtouk, RGO Tatiee oo foe prives
: i changs toalar. The puarket was

bring o fartnosales. Thers was

Iatine In the cibles, though foreign
"n'u And tha receiyts at 10 And Hentos
~Laril whs stoady, Wastern, $5.85: ~on.

I, 505, FPork was eadicr at $5,21

i Meats warn winady, pioklad |

q_. [I:' |-‘4;-¢-' %--. hellirw, Bahiye
i ’ Frews i

UreRmivry \:\r-r- fa TR 4N 1T Y I.‘ i h.“’r‘-

Blato, cutraw, 18G@ e, e, .
Rtate, full iovari, large, volored white, ¢l

‘ s ! . tholes,
B w1, '.":“' Stare, Penneylvnnis apd We eI,
Lily@iac, Chicago, May 30, " Provisions Wels &

continues S rly good,

laidn m-'nn sieculative sales. The cash trade
Bruan- Wae L 8t %o, bid for 98° teal amd

5 Ap* teat. Befinsd was mor va and Arm.
- lmn.‘lu 18, Thess wers lo-dr#n prices:

Lot
W z . Hhiohest, Lowest, Clening, Night
Aeal Ogmin' _;" ¥ lan o

"
Al " T TN S
k1! i Ti 0
i | o
i i ] Ry a2
H'{ { nny ny H:lu
'4:& FHLM Hily haty
20k 208 an
;I;:i antg 210 an
a1 20% 207s 20ty
{5 1] (R, ] hookly BTy
B2y BT B0 0204
and 4,005 407y 470
: l.’-“ 4.M r“ ANy 4.NB
A, [ LRI $9,40
'.‘!1 # 'N.tb BT HEB
OTHER MANKFTA
Opene Highs Looms Clog- .!'.-'ul'
Wihsar: m:: ol raf, ing, Night,
Minneapolia, Juiy . wwdy Tolg Ay Y,
Hept . .ATly Axlg  d7ly iy
Duluth, Juldy.. .7 734 ik
Heply o
Toleds ....... May . 74} T
July . T :
Datroth ..., July.. Tl T
Bt Louls.. .. July . 70

Live Stook Market,

Mew Yonx, Tussdar, May 10, —Teceipts of beeves
wera 1,001 ﬁrnd. all for slaughtarers, No trading.
Feeling ntoady. Drosmed boef nlow at 1ast previous
guotaticns,  Uables unchanged,  Exporta todday,
A0 beevan, 1,101 ehenp, aud 4,445 quarter of besf)

L 4. 402 quarters oF h"-
eipits of calves, K Livad, Noteadingof impore
tanew. The {eiling was firm. City dreased veals

Ary at K@ i0ye, ¥ I,
Naceipta of sheap and lamba wers 623 head, and
uaking, with the stock held over restorday, nearly
T ocars to be sold, There was & very quict tride;
shenp were & fiaction lower: prime Iambs nomie
ually steady common aid madiim do. weak: sprin
batavs guctahly unchianged Four cars of sloe
Wete h»l’ui over. Nomalss of w
pritus clippod sheep Wold at L
B carof Bonthey s at 85,00,
W loo, ¥ l? 2‘:‘ ;Mi*hm“' 10410, ity dre
spring lambe, BAEET §F carcans,

!tn-‘! pta of hogs wors 2400 head, fnclnding & car.
Tond of Wentern nogs for the market, Quoted atetely
At $4. 2008480 ¥ 100 th, for feir to prime hogs.
— —

- Finaneial,

Wisconsin Central Reorganization.

T0 HOLDERS OF

WISCONARIN CENTRAL COMPANY
Income Honds.
FPreferred Stoek,
Common Ktock,

CERTIFICATES OF
Colony Trust Company of Boaton, rep-
n:‘umlni lll?’ ‘!mmrm- Ll:mt.l‘l. FProfer-
red Stoc nn auman Stoek. -

CERTIFICATES OF DEPOSIT of United
Mtntes Trost Compnany of New York, rep-
resenting anld Income Nonds.

CERTIFICATES OF DEVOSIT of Old Colony
Trust Company of Moston, rrprnpnlln'
United States Trust € nmpany Certifiontes
for snid Tncome Bonds,

Tuoe Plan for the leorganizatinn of the Wisconain
Central Bistemn prepared in pursiance of tha Bond.
holders' "Agresment of January 20, 1A005, and tha
formal Flau adog uney 14, 15, hiaving bean
spproved hy th ders of the above-described ol
standing corfineates of dejaosit of both the United
nd the Old Colony Trust
Company, aml having beon deplared opuratisve by
the Roorganization Managers

HOLDFERS OF the al ~nnmed bonds, stocks,
and certificntes nre hereby NOTIETED:

That in order to participate in the benefits of said
proposed Teorgenization, they are reqilred to Ar-
posit the amts with the UNITED 81 TE5 TRURT
COMPANY of Xow York orthe OLD COLONY TRUST
CUMPANY of Boston ON OR BEVORE JUNE
X, 1RO, and that st the time of sald degiosit they
wra requirsd to piny the fiest instaliment of
twinty five peresnt. of amiuiits payahls by them
Iy, s provided in the Plau, to wits
wnt of Income HBonds, $60.00 for aach
or oertificate therefor doposrited;
mnt of Preferred sStock, $5.00 for each
share or cartiicate therefor deposited

On secount of Comnen Stock, .00 for each
ahare or cortificats therafor deponitad

The Certitvatan of Deposit of each of aboye-named
Trint Cotnpanies no doposited tinder the Plan will
lia returned after balng -lnlusml. an aspenting to the
Plan and first iustallment paid.,

Deporitoras of Income Bonds will receive Certifi-
vcaten of Deposit of the UNITED 8TATES TRUST
COMPANY uynder thie Boudholders™ Agreasment of
January 26, 1865, depositora of Preferred and Com-
mnn Stock will receive Certificatas of Deponlt of the
OLD COLONY TRUST COMPANY under tha Security
Holders' Agresment of January 12, 1545, such cep-
tificates of each Trost Cowpany being unm.re:lu
assenting to the Plan and first installment ;‘;l )y

GEORGE COPPELL,
Chairman of lieorganization Commiittee,
JOSEPH 5. BALE, e retarr,
24 Exchangns Place, New York.

DEPOSIT of 014

Hiates Trust Company

Mattiand, Coppoll k Co,, 24 Txehanigs Place, K. Y.
Brown Hirothers & ot Wall 81, New York.

Edward Sweet & Co., 88 Hrond 5t,, New York.
WHGANTZATION MANAGFERE,
New York, May 10, 15u0,

WISCONSIN CENTRAL

HREORGANIZATION,

The plan for the ronreanization of the Wisrensin
Ceontral aystem, dated April 10th, 1800, has Lern
deciarvd oprerative by the reorganization mansgers
and copies can Le bad on npqhel“-m to the United
Htates Trust Company of New York or the Old
Colony Trust Company of Hoston, or ta either of the
undersigned,

Holdera of Wikeonain Central Company  First
Mortgago Donds; of Wisconsin Central  Hailead
Cuttipany Comanon siock; of Packwaukes & Montello
10 Co, Common #toek, of Minnesota, St Crols &
Winconsin B L v'o Fiest Mortgage donds, 5t Paul
K pe nt  Terminal Mortusges Notes, 8 por cent.
Purvlisse Muney Morfuage Mot of Wisconsin &
Minnesota B H Col First Mortg Bonds: of Clip.
l-l wi Fulls & Wostern Hatlwar o, First Mortgage

Sonds; apd holders of Certifivatoaof Dinpostt o 1 rim.
(] arlfcaten of Baonofeinl Interost roprosentin
any of tha saul mecuritive, are roquestind 10 dejosll
the samo with ['nited States Trust Company of New
Yorkortha Ol Coliny Trust Company of  Hoston,
nnder thesald plan on or hefore June Jd, 1EfW, Cops
Litiewtes of deposit will e given on receipt of auch
[ TUNIY 4 00

Holders of Certifloates of Deposit of 1'nited States
pany of New York, teprosenting Wisconsin
Centml Company First Morigade Honds, sty ot ro-
uv-}m- | atpresent to deopis i

! :

Central Hatl mprovement

Hopde pany Firat
Berl #o Hadlroad
tom o, Winconsin
an 3 a H. [ Co, First Morteage Donds. -
Cone Honde, lsprovenant N refereed Sk,
Common Stock Midwaukes and Lake Winnohago R,

R, Co. Pirst Morrgags Bonds, Manitowos Division
First Mortgagn Bonda, Manitowoe Divtsion Serip,
Manitown- Terininal Morteage  Notes,  Income
Ronde, First Prefarred Stock, Becond Preferred
Sk, aud Contral Car o, Btoek: or Certifioates of
Tiapisit or Trustees' Certificates of Denefein]l Tne
torent ropiresonting said securitios will, upon trans-
frra Jelisery of the same 10 the }.'ml—.l Siaten
Trust Company of New York or the Old r‘-,[‘.g.{

Tryst Company of Hostan, on o before Jupe o
1REE, receive (0 eash the amonote reapectively pros
vided 10 1ha kaiil plan,
New York, May 1, 1460,
GFORGE COPPELL,
Chatrmnn nf Heorganizatlon Committes,
JOBEPH B. DALF, Rerretarr,
24 Fxchangn Placo, New York.
Maltland, thippell & Co, 24 Fuchange Placs, X, T,
Brown Iirothors & Co,. 69 Wall 31, New York.
Edward Sweet & oy, 55 Bromd b, New York,
Heorgan!zation Managecs,

) THE HOLDFRS OF TAR
BTUCKS AND BONDS
OF TH

Kansas Gity.Pinshu'rE & Gulf R. R. Co.

Further deposite of stock and bonda above named
will he recefved by Tha Aercantile Trust Company
of the City of Naw Yurk nntil forthsr notice, andar
A0 agrerment, coplow of whilch may be olitained at
the oMo of the Triat Cotapauy.

Hecurities may be withdrawn by nen sannnting
depositers If the Plan of liesdiostment aball not
prove to be satinfactory to them

Anamonot squal to the interest mataring Apri}
Ist, 1w, will be advancad to depositing bond-
holders,

The Committen Is of the opinion that no inisll
®ent Plan of Headjnetment can be formulated until
& phraical examiuation, showing the needs of tha
property. and an examination of the scoounts absil
havabosn completed, The reanlt of such sramine-
tions will form & proper haais for s plan. Until the
recent changes in the perscnnal of this Committen
and Recelverahip, aatinfactory arrangements could
not be mads for such sxaminationn, At the requesl
of and in eonjunction with the representatives of
the Amstordam hondholders, erpert scconntants
hava been appointsd to axamine the books and e
eounta, sod an expert has alae besn appointed for
the phynical examination, Thes plan will ba formu-
Intod as 000 as these examinations shall have been
complirted.

Negotlahle reanipta will ba lssued by Tha Mer-
cantile Trust Company, and application for their
Hnting on thy Naw York Biock Fachangs will Lie
made lu due eoiures.

ERNST THALMANN,
LOUIS FITZGERALD,
E. H,. HARRIMAN,
4, LOWHER WFLCH,
JAMES sTILLMAN,
GEORGE COPPELYL,
W. L. BULL,
W. E. GLYN.
W.C GULLIVER, Coinssl
. ALVIN W. ERECH, Socralary, 120 Nroadway,

WANTED:
Atlantic and Pacific (Western Division)
Incomes Ceriificates and Bonds.

POST o AGGH
Mills Bullding,

\"gﬁ TED-Deak room in Wall st, or closs vicin.

+ Address CORHESPON

DENT, box 166 Bua Jk

Sinancial, |

s
. W

Subscriptions to

$4,500,000
FirstMortgage Six PerCent. Gold Bonds

OF THE

United States Flour Milliqg (0.

(Inenrporated under the Lawas of the State of New Jarsey,

PRICE 102 AND INTEREST,

BEING BALANCE OF AN ISSUE OF 87,600,000 BONDS, OF WHICH 83,000,008
HAVE BEEN TAKEN BY THE VENDORS AND AT PRIVATE SURSCBIPTION,

OFFICERS:

PRESIDENT. .........

VICE-PRESIDENT ... ... .. ... .s

TREASURER. ..

BECHETARY AND ASST. TREASURER

et esipananssatnn

LGEO. TRBAN, JR,

WJACOB AMOS,

ceeiaee s THOS, A, MoINTYRE.
o JOS, A, KNOX,

DIRECTORS:

Wm. A. Nash, Prest, Corn Exchange Bank, New York,
Tarner A. Beall, Prest. Produces Fxchange Trust Co., New Yotk.
Eugens Jones, Prest, Hecker-lones-Jewell Milling Co., Naw York,
Clinton Morrison, Prest. Minneapolls Flour Mannfacturing Co., Minneapolis.
Joho A, Shibley of Denn & Shibley, Now York and Prnvlslnnm, R, 1.
Win, Diek, Director Ameriean Sugar Refining Co., New York.
Samuel Taylor, Jr., of McIntyre & Wardwell, New York.
Fred J. Middlebrook of Bowers & Sandes, New York.
C. Gerhard Moller, Vice-FProst, Hafk.r-Jonu-nlllwe‘ll ‘t,m“ Co.

. A. Melntyrs of McIntyre & Wardwell, New York,
'tl;:::xn Crban, Jr., Prest, Urban Milling Co.; Prest. Buffalo Loan & Trust Ce.
Jacob Amons, Emiplre State Mills, Syvacuse, N, Y.
Joseph V. Clark, New Jersey Title Guarantes & Trust Co,, Jersey City.
Charles M, Warner, Prest. United States Sugar Hefining Co., Syraonse, N. T.
George H, Southard, Frest. Fraoklin Trust Co,, New York.

TRUSTEE:
THANSFER AGENT)
HEGISTRAR:

COUNSELY

AUDITORS)

HOWERS &

CENTRAL TRUST COMPANY,
PRODUCE EXCHANGE TRURT COMPANY,
ETATE TRUST COMPANY,

YALDEN, WALKER &

NEW YORK.

NEW YORRE.
NEW YORK.

NEW YORK.

Ci,, NEW YORE.

BANDS,

PROPERTY.

The T'nited States Flour Milling Company has acquired the following well-known and snoceasful Flons
M1l1a, with sl thelr Elovators, Flanta, Propertios, Brands, Trade-Marks, Businsasss and Good Will, vie.:

Hecker Jonea-leweil-Mlling Co.*
1. Heckar MilL
2, Jonea Mill,
& Jewoll Ml
4, Miaten Inland ML
Empire State Miiis (Jacoh Amos),
E. Byracuse (N, ¥.) MilL
o, Haldwinsyille (N. Y.) MiIL
Trban ulllllli Co., Buffalo, N. Y.
7. Urbnn MII

Dialsy Roller Mill Co,, Iﬂhmlu, Wis,
A, Duiny Mill, Milwdikes, Win,
u. Laka Suporior Alil), Buperior, Wis
Anchor Mill Compauy,
10. Auchor Mill, Buparior, Wis.
Wn. Listronn Milling Co.
11. Listman Mill, Superior, Wis.

Neow York,

Husnell & Millor Milling Oo.
12, Grand Repnblio Mill, Weat Buperior, Wis
Freaman Milling Co,
18, West Superior, Wis,
Minkota Milling Co.
14. Minkots, Dulnth, Minn,
patuth Tmperial M1l Co.
B Ilﬂi I:nﬁnril‘} “lll. Duluth, Minn,
mluth Roller Mill.
Erana Mill, Milwankes, Wis.
Min s Flour Mnfg. Co., Minneapolls, Minn,
17, Excelslor Mill
18. Suandard Mill.
19, Bt Anthony MilL
Union Mill property used as Warshouse.

The aggregata capacity of the abovementioned flonr mills is 39.000 harrels par day, and their storage

ot

and thay

factire well-known flours which are not only

and elevator capacity 2,272,000 h

satablished and protectad by their brands and trade-marks here, bt also in the marksts of Gread Britain,
Continent of Furope, Afrira, Went Indles, Contral and Bouth Americs, and other countries.

The spring wheat flonur milling business s ons of the most subutantial and permanent (ndnetries in the
United States, and thean mills are equipped with the most modern machinery, apparatus and {mprove
ments, and as now amalgamated can produce flour st the lowest posaible cont and deliver the same in the
domeatic and forelgn marketa at a profit in competition with any mills in the world.

Real Estnte of the ninetesn mills, together with the machinery, water and

steam power, docks, warehouses nnd elavators, ne apprajised by Mr, W, D,

Gray, Milllng Engineer of Milwaukes, Wis,, Is..
Personnl property, brands, trade-marks and geo

termmsssnien e asnbnn

Cath Working ORPILAL o cimsstsisne ssvrrsss oot soomes o5 5hes st deotnins sras totsinnses soee vedan

4,850,000
1,280,000

—

818,000,000

To acquirs the foregoing property and te provide a sash working
eapitnl of B1,230,000 thera have heen lssned
First mortgnges 8 per cent, gold bonds. ...

= T T TP

87,800,000
5,000,000
8,000,000 818,000,000

In sdditinn to the abore securities, 87,600,000 bonde, $7.000,000 preferred sinck, and $9,000,000
eommon atock ars held unissued in the treasnry of the eompray, and ean only be tssmed for the an-
quisiticn of other aecuntirs and property, real and peracnal, and to provide additional working
eapital. provided, however, that nut mors than $1,600,000 of sald reserved bonds can be used for working

capital,

of thess pl

The great profit arising from the

, which are equipped to grind and han

dle automatically over 175,000 bushels of wheat dally, {s In effecting economiss in huying whead, In
manufacturing and selling the product, and in the command of low rall and ncean freight rates on the
entire ontpur, which at full capacity amonnta to over 400 CAR-LOADS PER DAY of incoming and

outgning freight.

The mills st Dnolath, Superior, Werd Ruperior, sod Milwankes baves s apecial advantage of low rates
of frelght by water to all the Inland lake citles, Buffalo, and the East, snd the mills of New York
Cltr have special facilities for supplying the local, the seaboard, and the export trade with thalr sntire

outpnt.

The Lake Buperior, Anchor, Listman, (irand Republic, and Frasman Mills are bullt for double the
preseit capacity, and at & moderate cost 10.000 barrels dally can be added to thelr pressnt output.

In addition to this vast produotlon of flour, the

spncialtien in cereals, like the Hecker-Jones-Jawsll

Milling Company’s Oatmeal, Buckwheat, and Salf-Raining Flour Foods, are meeting with incressed dally

demand from the trade evorywhers,

., THE $7.000000 BONDS ISSUED ARFE PAR VALTE OF 81.000 EACH, PATADLE IN GOLD 1IN
40 YEARS, REDEEMARBLE AFTER 10 YEARS AT 110 AND INTEREST, REARING 4 PER CENT, INTER-
FAT, PAYAHLE MAY AXD NOVEMBER, THEY ARE SROUKRED BY FIRRT MORTGAGE ON ALL THR

ABOVEMENTIONED FROPERTIFA, SEXCEPTING

THE HFCRFRJONESJEWELL MILLING On,

WHERE THFEY ARE SECURED BY THE DEPOSIT OF 50 FER CENT. UF IT8 CAPITAL S8TOCK, AND
BONDS OF THE UNITED RTATES FLOUR MILLING COMPANY EQUAL IN AMOUNT TO THE O0T-
BTANDING DONDE OF THE HECERERJONESJEWELL MILLING COMPANY HAVE HEEN DEPOSITED
WITH THE THUSTEE TO) RETIRE SUCH OUTHSTANDING BONDS, A LARGE PORTION OF WHIOH OAVE

EARNINGS.

ALBEADY BEEN EXCHANGED.

The alinve mills as eomhbined nnder ane head and rnnning to their fall

city have an

1 grind

of over 60,000,000 bushiels, and the aggregats savings have hiean carefully estimated to be one oent par
bushel, or equal to 44 conts per barrel, amounting to $500,000 per annum without inoresaing the price

of flour to the consumer,

Thomas A. McIntyrs, Eaq.,
Naw Park Clty.
Dear Bir:

Now York, May 2, 1800,

Wa have mads an examinatinn of ths books asd acoounts of the warions Flour Milling Cempanisg
composing the United States Flour Milling Company, for the perinda for which they have been operated
nnder their separate mansgements, snd wa hereby certify that, after charging all manufscturing and
tralding expenees, togethear with maintenance and repalrs to plants, &o., and all expenses pettalning
the business, we find the ageregate average annual net proft to be 999,878,350,

The detalled figures showing the ahove results we enclose.

Yours very truly,

YALDEN, WALKER & COMPANY,

Net oarnings ner anonm of all the mills mentioned above, ma ocertified

by the accountants . .. ...

AdA one-half the estimated annual saviogs of 8800,000...

srsrsmsss sarmsews ek mpEnE

8923,873.30
260,000.00

B
$1,172,878.50

LT LT TRy

 REL R TR

8 per cent. Interest on 87,500,000 TOBAR. ...oouiniiismsssnsoressnsssess - $50,000

@ per cent. dividends on 85,000,000 Preferred Rtook....

7 per cent, dividends on 83,500,000 Common

Net aurplus. ...

sasasesns - BOG, 000
L 1To] S ————— T R 995.000.00
——

8177.873.50

ATTLICATIONS TO LIST THFSE BONDS WILL BE MADE TO THE NEW YORKE STOOK EX-

CRANGE,

THE FORMS OF THE TRUST DEED AND OF THE BONDS HAVE BEEN EX-

AMINED AND APPROVED HY MESSHS.
BEL, BOSTON, DMASS,

DUNBAR & RACKEMANN, AS COUNs

Subacriptions are Invited to the mbove mentloned 84,500,000 bonds at 108§ pay
cent. and necruad loterest from Mnay 1st| payable 10 per nant. om applioation, and
% peor cent. and intersst en alloiment, to be mnade within ten days from oloss of

the subscription oeoks.

A temporary receipt will tn insgod, and npon payment of the 033% par cant. and (nterest, & oegotable
recelyit will be fanited by the PRODUCE EXCHANGE TRUST COMPANT, exchangeabls for the bonds when
ready for delivery, A fallure to make payments whon due as aforesaid will forfalt the previcus paymeant.

Tha right ia reaerved to relact or reduos say subsoription, and 1o make sllotments of leas Ahan the
amounts applied for. The right in aleo resarved to closa the subscriptions without previous notles, If the
whole amount applied for by any spplicant be mot allotted, the surplus amount paid on application will be

applied on the amonnt die on the sllotment,

Applications munt Bie made on the formae provided, and ba accompanisd by & deposit of 10 par sany,
Checkn for the 10 per cont, payment should be drawn so the order of (he Trust Company, Bank or Banker

receiving the aubscriitions,

THE SURSCIIFTION LISTS WILL BE OPENED SIMULTANFEOUSLY AT 10 O'CLOCK

A M, ON WEDNESDAY, MAY 17TH, 1800, AND CLOSE

AT 3 O'CLOCK ON FRIDAY,

MAY 19, Ol FARLIER, AT THE OFFICES OF

PRODUCE EXCHANGE TRUST COMPANY ., ., ,

McINTYRE & WARDWELL .

INTERNATIONAL TRUST COMPANY , ., . .

DEAN & SHIBLEY, Bankers .

. New York
New York
+ « Boston

New York and Providence

Colley & Company,

BANKERS,

BOSTON, NEW YOR
60 to 08 Devone B

shilre Street, 7 Wall Street.
PROVIDENCE, 49 Westminster Street, |

ZING 20 LEAD,

Monthly Dividend Seouritise.

H | BANKING HOUSE E
ll:[’. L B IIMRME s
W

NEW Yi ‘AY.
Boston, B4 ntate 8L, Fhila. s, W, Cor ath & Walnuk
JUONNECTED BY FRIVATE WIKES
ALLTUE INFOUMALLON NERDED v deal tntesils
goutly mnd profbdy in Rtocks, Hondm, Girelon s
Cottan can b Ohtained  from our 400 PAw
BROURITY MANUAL ™  Contalon earningn. divie
dunde and peloos for 10 1o 240 yenrs
ISSUED (GHATIZ AN MALLEDR FREE
Urdera vxecuted in RTOCKS. BONDS, GRAIS, COT.
TON ou the New York, Philsdslplio, bt At-.ni
i Exchanges rash or oo margin of 3w
|1 M UG ieeon J
hranch Offee. 11032 Rrosdwar, N. Y, nesr 24th sl
Iy e raln. Cotton LETTER fres on request,

COPPER, GOLD AND SILVER MINE
for rale in Colorado, nesar Pusblo; will pay for itaell
io one year; very rich. Farticulars frem J, K, bos
140 Bun uplown offics, 1200 Bresd wag,




